Liquidity Support Fund FAQ — Website Version
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For Further Inquiries Please call the Liquidity Support Fund
Hotline: 17103105
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1. What is the purpose of the liquidity Support Fund?

e Commissioned by His Royal Highness Prince Salman
Bin Hamad Al Khalifa, the Crown Prince, Deputy
Supreme Commander and First Deputy Prime
Minister, a liquidity fund of 100 million Bahraini
dinars has been established with the aim of
supporting private sector’s companies that suffer
short-term liquidity pressure. The fund has been
launched by the Government of Bahrain in
coordination with the Bahrain Chamber of Commerce
and Industry, the labor fund (“Tamkeen”), NBB, BBK,
BISB and BDB.

2. How will support be given?

e The fund will offer low interest (2.50% per annum)
loans to companies in Bahrain for a period of no
more than 3 years.

e The Fund is only available to private sector
companies that meet certain criteria.

3. How can companies apply?

e [arge Companies: Companies with annual revenue of
BD 3 million and above may collect and submit
applications at four National Bank of Bahrain
branches:

1) Main Branch

) Seef Mall Branch

) Atrium Mall Branch
4) Istiglal Street Branch.
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[See section 8 for required supporting documents to
be submitted with the application]

e Small and medium-sized companies (“SMEs”):
Companies with annual revenue of less than BD 3
million may collect and submit applications through
any Bahrain Development Bank (BDB) branch:

1) Sitra Mall

2) Riyadat Mall

3) Diplomatic Area

4) Hidd Industrial Area.

[See section 8 for required supporting documents to
be submitted with the application]
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*The Applicant does not need to be an existing
customer with any of the participating banks to

apply.

4. When can companies apply?

Large companies: Application window will be open
from December 18, 2019 to January 16, 2020

Small and medium companies (“SMEs”): Application
window will be open from December 18, 2019 to
March 19, 2020

5. What is the Application Criteria for Large Companies?

Large companies, with annual revenue of BD 3 mn or
more, can apply for up to BD 1 mn if the following
eligibility criteria is passed:

Active Bahraini CR

Operating in Bahrain for 5-consecutive years
Minimum Bahraini ownership of 51% based on
Ultimate Beneficial Owner

Possesses audited financial statements for the last
fiscal 4-years including 2018

Positive Gross Profit Margin (3 years in the last 5
years minimum)

Solvent with positive net worth

6. What is the Application Criteria for Small and medium-
sized companies (“SMEs”)?
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Small and medium companies, with annual revenue
of less than BD 3 mn, may apply for up to BD 250,000
if the following eligibility criteria is passed:

Active Bahraini CR

Operating in Bahrain

Minimum Bahraini ownership of 51%

Possesses financial statements for the last fiscal year
Positive Gross Profit Margin (at least 1 year in the last
3 years)

Assessment showing sustainable business and not
filed for bankruptcy

7. What is the process after the application is submitted?

Applications will be reviewed by the national banks
which will ensure the specified eligibility criteria is
met and will conduct a comprehensive credit
evaluation.
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e Passing the eligibility criteria does not guarantee the
approval of the loan. Applications will be assessed
based company liquidity needs and other factors.

8. What are the required documents to be submitted with
the application?

Large companies:

e Completed application and enclosed schedules duly
signed by the entity’s authorized signatory(ies)

e last 4 years Audited Financial statements Including
fiscal year end 2018

e Latest In-house/interim financials

e |ast 6 months bank statement of all existing banking
relationships

e Copies of the entity’s constitutional documents
(Commercial Registrations, IDs of Authorized
Signatories, Articles and Memorandum of
Association)

Small and medium companies (SMEs):

e Completed application duly signed by the entity’s
authorized signatory(ies)

e last 3 years Financial statements

e Latest In-house/interim financials

e Last 6 months bank statement of all the existing
banking relationships

e Copies of the entity’s constitutional documents and
shareholder(s) KYC documents as per CBB guidelines

e Latest GOSI statement reflecting registered
employees

e Future financial forecast of the entity for a period of
at least 1 year

e Account receivable ageing for the last fiscal year and
latest in-house

e Other documents might be requested by the bank
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